
Do you Need a Financial Plan?
by Lorraine R. Salvo, CFP®, CDFA®

A Roadmap to Your Specific Goals 
A certified financial planner (or CFP® professional) takes a holistic view of your wealth, reviewing 
your assets, cash flow and debt, and short- and long-term goals. Whether you hope to send your 
children and grandchildren to college, purchase a vacation home for the family to enjoy, start a 
business, give back to charity, or retire in style, a financial planner documents your priorities and 
outlines strategies to achieve them. Your financial plan also informs your asset allocation and 
aligns with your timeframe and goals, potentially increasing your probability of meeting your 
plan’s objectives.
Prepare for The Unexpected and Mitigate Risk
Although you can plan for some things, others (such as damage to your property or a health 
setback) can take you by surprise. At Palisade Private Wealth, your financial plan includes an 
evaluation of your risk exposure, with insurance planning and review with your agent to identify 
coverage gaps and opportunities for e�ciencies. We also work with you and your attorney to 
ensure you have the documentation needed to protect yourself and your loved ones, such as a 
will, healthcare proxy, financial proxy, and trusts that make sense for you and your family. We also 
help ensure your beneficiary designations are kept up to date. 
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A financial plan can provide direction and guidance to an investor’s strategy, help prepare 
families for anticipated life events and unexpected circumstances, help make the most of 
accumulated assets through tax e�ciencies, and provide peace of mind.  But if you’re 
doing well financially and built significant savings and investments, you may wonder 
whether developing a formal financial plan is worth the time and e�ort.

https://palisadecapital.com


palisadecapital.com         |         One Bridge Plaza, Suite 1095, Fort Lee, New Jersey 07024         |         201-585-7733

Not yet working with Palisade?

W E  C A N  H E L P  Y O U  P R O T E C T  Y O U R  W E A LT H

Make Informed Decisions

When you invest the time to define priorities, you and your partner are more likely to make 
coordinated financial decisions aligned with your shared goals. In addition, a financial plan 
provides guidance on how to manage your assets tax-e�ciently, such as gifting to loved ones as 
a way to reduce your taxable estate, making the most of your charitable giving through strategies 
such as donating appreciated stock, and withdrawing from your pools of capital in retirement in a 
tax-e�cient manner to maximize savings. 

Peace of Mind 
At Palisade Private Wealth, we look at the big picture of your financial life to ensure the pieces fit 
together. We help you prepare for the future you envision and to get ready for potential bumps in 
the road, so you stay on track, ensure your loved ones are protected, and are equipped to make 
informed decisions that allow you to achieve your vision of success.

Documents to Bring to Your Financial Planning Meeting

Financial statements (from banks, retirement accounts, investment accounts, and tax returns)

Income and expenses (pay stub, monthly spending)

Debt (mortgage, student loans, credit card debt)

Insurance (property and casualty coverage, life insurance, long-term care policies)

Estate planning documents

Written goals (what are you saving for?)

Concerns and questions (this is an opportunity to discuss what’s on your mind)

Source: Checklist for your first visit with a financial planner

https://www.letsmakeaplan.org/getting-ready/checklist-for-your-first-visit-with-a-financial-planner
https://palisadecapital.com/contact?utm_campaign=Market%20Updates&utm_medium=email&_hsmi=2&_hsenc=p2ANqtz-_4YYKlWCq0Ox3o1xBqXbwoJ_up4b3cn6yU-W7LEetiVD7LCn6TaFcTHHIs44gZhQUtsyvARGi9i_uFSQtEHN5ioezzmwXHtNPTgw5qlthWEob7QG8&utm_content=2&utm_source=hs_email
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IMPORTANT INFORMATION

The information contained herein reflects the view of Palisade Capital Management and its a�liates (collectively, “Palisade” or the “Firm”) as of the date of 
publication. These views are subject to change without notice at any time subsequent to the date of issue. All information provided in this letter is for 
information purposes only and should not be deemed as investment advice or a recommendation to purchase or sell any specific security. While the 
information presented herein is believed to be reliable, no assurance, representation, or warranty is made concerning the accuracy of the data presented. In 
addition, there can be no guarantee that any projection, forecast, or opinion in the latter will be realized. Always consult with your CPA or tax professional. 
State tax laws vary.

Palisade is an SEC registered investment management firm established in 1995. Based in Fort Lee, NJ, the Firm manages a variety of assets for a diversified 
client base, including institutions, foundations, endowments, pension and profit-sharing plans, retirement plans, mutual funds, private limited partnerships, 
family o�ces, and high net worth individuals. Registration with the Securities and Exchange Commission does not imply a certain level of skill or expertise. 

Certain information contained in this letter constitutes “forward-looking statements,” which can be identified by the use of forward-looking terminology such as 
“may,” “will,” “should,” “expect,” “anticipate,” “project,” “estimate,” “intend,” “continue,” or “believe,” or the negatives thereof or other variations thereon or 
comparable terminology. Due to various risks and uncertainties, actual events, results, or the actual performance of investments may di�er materially from 
those reflected or contemplated in such forward-looking statements. Nothing herein may be relied upon as a guarantee, promise, assurance, or a 
representation as to the future. 

Investing in securities involves risk, including the risk the entire amount invested may be lost. Securities investments are not guaranteed. Palisade’s valuation 
predictions may not be correct and/or achieved within the anticipated time frame. Fixed income securities are generally subject to interest rate risks. The risk is 
greater for long-term securities than for short-term securities. A risk in a long-term purchase strategy is that Palisade may not take advantage of short-term 
gains that could be profitable. Moreover, if Palisade’s predictions are incorrect, a security may decline sharply in value before being sold. Conversely, a risk in a 
short-term purchase strategy is that Palisade may incorrectly predict the performance of a security over a short period of time, and we may not take advantage 
of long-term gains that could be profitable. Equity and equity-linked securities fluctuate in value in response to many factors, including the activities and 
financial condition of individual companies, the business market in which individual companies compete, industry market conditions, interest rates, and general 
economic environments. REITS are a�ected by underlying real estate values, which may have an exaggerated e�ect to the extent those REITs concentrate 
investments in particular geographic regions or property types. A company issuing convertible securities may default. Please note, each client account has 
di�erent characteristics and other accounts with the same strategy may have materially di�erent results. The actual characteristics of any particular account 
will vary based on a number of factors including, but not limited to (i) the size of the account; (ii) the timing of investment; (ii) investment restrictions applicable 
to the account, if any; and (iv) market exigencies at the time of investment.

Past performance is not a guarantee of future results.
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